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ICC Washington, D. C.

Secretary of the Interstate Commerce Commission
Washington,

D.C. 20423

RE: SECURITY AGREEMENTS - COMMERCIAL STATE BANK - 123 West Main -
MARSHALLTOWN, IOWA 50158

DEBTOR - HAROLD L. MERSEREAU - 1709 Rainbow Drive, Marshalltown,
Iowa 50158 - 2 Pullman Hepper Cars #'s RRRX-2118 & RRRX-3011

Gentlemen:

Please find enclosed three certified copies on the above.

Please notate lien and send one copy back to us for our records,

Thank you.

Yours truly,
COMMERC STATE BANK -

GLEN E. SPENCE;
VICE PRESIDENT
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Glen E. Spen;:e
Vice President
Commercial State Ba
123 West Main /
Marshalltown, Iowa
Dear : ,

N
| ;/
50 58
Vi

PR - 3 § o :
] .\ f/{ i
The enclosed documentls) was recorded pursuant to the provi-

1
sions of Sectlon\lﬂ30? of the Interstate Commerce Act,49 U.S.C.

o
o i ) | .
11303 on 11/5/80 at |\ 40:00am » and assigned re-

recorFation number(s) 1?391
: R Sincerely yours,

' . | 'v.’ | | / i/ ;(hxw(-rwr&p

/ ‘ .
/ L Agdtha, L. Mergehov1ch
? ] Secretary
| I i
. " !
2 . "
Enclosure (s) . i
\\\ | ’: /
. ‘l § :I ;J
I~ . \ \\ . /(
o A !
a\§t ) y !
: NP ~
.1!:‘\.\ A )
¥
"\.\ ‘\‘.\ P
- RS
. S N
~ - N |
\\\ ’ %,\
i
.\\’_ -
. - w ; 1 .
‘\‘; ) ’ /
v /%“ E‘
:;/’\ \J
S : = N SE-30
v = . v 7 / 79 )
\\ . (
= . ';



4
¢

Q-2 -0 YDes- Lo /?‘ . C?ﬂz(zz:ee/’q/,/;f?'r/_/_/,{i; (azy {
7. 5
h

12 / T e R o L NG U LT el O /."’3/.'47‘4-'( (.y;;i&‘lv KT/ e T Ll Y Ll N ?/ > ..

o©
ote o2 = AL Y-/l Y PROMISSORY NOTE . 70 pom T Y
7 A
qn %m = [/2-2D-P"7 aifter date the undersigned, for valuk received, jointly and severally, promise(s) to pay to the order of 2 &7/7 1940
NGmber of d duedat Marshalit L
(NGmber of days or due date) [;COMMERCIAL STATE BANK, MARSHALLTOWN, IOWA ershaiitown. lowa
o dl, . iz I p T Gy DOLLARS
P X 2
at its offices with interest payable »n.,lﬂ on the unpaid balance at the rate pf jer cent per annum from /&é and with interest thereon

7 N -
from maturity at the aforestated rate or at the rate of _L per cent per annum, which vé?ﬁ’grza er, ﬁom maturity until paid.

The undersigned agree(s) to pay atlorneys' fees, cost of collection, or both, upon default. Bank shall have at all times a right of sel-off against any deposit balances of any maker, guarantor
and endorser hereof and may at any time, without notice, apply the same against payment of this Note or any other obligations of the undersigned to Bank, whether due or not and regardless
of the existence or amount of any other security held by Bank, and shall be deemed to have exercised such right of set-off and to have made a charge against any such money immediately in
the event of any default under this Note if charge is made or entered on the books of Bank, even though subsequent thereto. .

Maker(s), endorser(s), guarantor(s) and other parties hereto jointly and severally waive presentment, demand, protest, notice of dishonor and agree to renewals, modifications of the Note and
extensions of time for payment, whether one or more, without notice, consent to the addition or release of any other party or persons primarily or secondarily liable and to the exchange, release
or substitution of any collateral or security interest held to secure payment of this Note without notice, agree that such renewals, modifications, extensions, additions or release of any party or
person, or exchange, release or substitution of-colfateral shall not affect or release any liability under this Note, and consent that a Judicial Magistrate or a District Associate Judge may have
jurisdicliortnl to the amount of One Thousand Doltars ($1,000.00). This loan may be prepaid before maturity by payment of the unpaid principal with interest to the date of payment at the rate
stated in the Note. :

The undersigned expressly stipulate that our homestead shall be liable for this debt, the same as our other property, and we hereby waive the benefit of the exemption laws and charge our
exempt personal property with the payment of this debt.

This Note is secured under the Security Agreement set forth below (which may be detached at any time at the option of

Agreement dated __: LO=27_ L0 made between the maker(s) and the Bank, and the payee and

i tween th ders are entitledd the benefits of the security described therein,
Under certain conditit}g stated in the Security A;tﬁement 5), the ent?pnncapal and acc:ugd interest of this Note may be
Purpaose of loan R S T 37 /4 ﬂ///,-n/;’q l4/2%)

tympe payaliefpri the due date hefeof.
M) N/ ’ iy A * \ | M ¥ M ‘D -
- ¢ tntl a2y A?L 1 gy (Cimn o Z;"/ Al rra /%,zau :

et pen ki ooy JoF o Y 4///4/'2;‘1/1' by (Maker) (Maker)
NotE NG ’Q 4 7 #7277 SECURITY AGREEMENT

As security for payment of Promissory Note dated 16 ~ 2N - Fo for the payment of reasonable lega! expenses and attorneys’ fees arising from the collection thereof of
from the foreclosure or enforcement of this Security Agreement, for Cost and expenses incurred by Commercial State Bank, Marshalltown, lowa, its successors and assigns, in the preservation,
protection, retaking, holding and selling of the Collateral described below, and for payment of any and all liabilities of the Deblor to the Secured Party, direct or indirect, absolute or contingent
due or to become due, now existing or hereafter arising, whether joint, several, secured or unsecured, and whether any or all such.liabilities are from time to time reduced and thereafter in
creased or entirely extinguished and thereafter reincurred, the undersigned, hereinafter called the Debtor, does hereby enter into a Security Agreement with Commercial State Bank, Marshall
town, lowa, hereinafter referred to as the Secured Party, and does hereby transfer, assign and conv;}u the Secured Party a-security interest in the following described property:

Puldl #1240 Aard [2iiSran > / /\7/?/? ;207 o+ /?A,R/\’-‘Z{]//T *g"‘/:"" 2
and in the ptfféeet{s thetgfrbm, bgg:ﬂ?bh{ﬁlf:—fease%éreoﬂ aﬂtﬁtifong thereto, Tep $eitents therso . and Gl acce §oﬁe§,”a’c’c4e§§iodﬁs,“paél’§ ﬁmlﬁpmen\ fiow or hereafter dffixed thereto or
used in connection therewith; said property described above, together with said proceeds, products, additions, replacements, accessories, accessions, parts and equipment, and all property,
now or hereafter existing or acquired, and the proceeds therefrom, as set forth below, being herein referred to as Collateral.

If this Security Agreement includes livestock, Debtor assigns, transfers and conveys to Secured Party as security interest.in and to all livestock now owned or hereafter acquired by Debtor,
including all increase and issue thereof and additions, replacements and substitutions therefor, and all feed and feed supplements now owned or hereafter acquired by Debtor and all equip-
ment now owned or hereafter acquired by Debtor, used in feeding and handling said livestock. If this Security Agreement includes crops, Debtor assigns, transfers and conveys to Secured
Party a security interest in and to al! annual and perennial crops and products thereof now or hereafter growing or planted on the following described property, either before or after harvest,
all additions and substitutions therefor-now or hereafter growing or planted on such property, either before or after harvest, and all seed, fertilizer, chemicals and other supplies now owned
or hereafter acquired that are used or useful in connection with such crops.

Collateral is located in PN XOD {7 I",:r D"’county, Crops and fixtures covered hereby will be located on the following described real estate:

e payee or holders hereof) and is further secured under Security

g

LANDOWNER: If other than Debtor, the record owner of the land above described is

/) | A .
om0t Pl X e
COMMERC.IAL STATE BANK, Mg(shalltown, lowa ' aAn
(g " ~—

&~ / . . ' (Deblon)
o A Sty L o Z T 7 (Debor)
- N 7 X eolor
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1. Debtor warrants that so long as this Security Agreement is in efiect, his rights and title to the Coflateral wilt be good and free and clear of all liens, encumbrances, and security interej 3 ex%l 1R security interest created by this Security Agheement.
e Collateral; provided, however, this restriction shall

2. Without the prior wrilten consent of the Secured Party, Debtor wilt not sell, exchange, lease ot otherwise dispose of the Coliateral and will permit no other lien or security interest t
not preciude the sale, exchange, lease, or other disposition in the ordinary course of business of inventory Collateral as described in Section 554.9109, Uniform Commercial Code of fowa, nor preclude the collection and enforcement in the ordinary course
of business of accounts Collateral as described in Section 554.106, Uniform Commercial Code of fowa. Deblor may, until default, harvest, process, store and use farm products and supplies in any lawlul manner consistent with this Agreement, and may
use such Collateral in planting, cultivating or harvesting crops covered by this Agreement. : .

3. Debtor will maintain the Coliateral in good condition and repair and will pay all taxes and assessments imposed upon the Collateral. Debtor will carry insurance upon the Collaterat in such amounts, against such hazards, with such insuters, and un-
der such Yorm of poficies as may be acceptable to, or requested by, the Secured Party; the insurance policies in every instance lo carry a loss payable clause in favor of the Secured Party upon such form as may be approved by it. .

4, Secured Parly may inspect the Collateral at any reasonable time and is hereby authorized to enter Deblor’s premises at any reasonable time for inspection, without obtaining permission from Debtor to make such entry. If the Collateral includes in-
venlory of farm products as described in Section 554.9109, Uniform Commercial Code of lowa, or accounts as described in Section 554.9106, Uniform Commercial Code of lowa, Debtor will keep accurate books and records peftaining to the Collateral and
will aliow Secured Party to examine periodicaily such books and records at any reasonable time and place. .

5. 1f the Collateral includes inventory or farm products as described in Section 554.9109, Uniform Commercial Code of towa, or accounts as described in Section 554.9106, Uniform Commercial Code of lowa, and if at any given time the value of the Col-
lateral does not equal of exceed the total amount of indebtedness of Deblor to Secured Party, Deblor shall at once pay the excess of indebledness to Secured Party of else transfer such ajditiona) Collateral to Secured Party as Secured Party may request,
which additionat Collatera! shal! be subject to all the terms hereof. )

6. If total or partial default is made in the payment at maturity of any sum (principat of interest) secured hereby; or if default is made in the performance of any obligation imposed upon Deblor hereunder, o if any of the representations or warranties
of Debtor made in connection with the transaction shall prove to be false; o if any proceeding is instituted by or against the Debtor under the provisions of the Bankruptcy Act or any State insolvency law; or if the Secured Party shail at any time and in
good faith deem its rights hereunder insecure, then, in any such event, Secured Party may at its option declare all indebtedness secured hereby (with all interest accrued therean) to be immediately due and payable. In such event, the Secured Party may
enforce all remedies available to it under the Uniform Commercial Code of lowa of any other applicable law, and shall be entitled to its reasonable attorneys' fees and legal expenses incurred in the enforcement of its remedies. Any requirements of rea-
sonable notice by either party to the other or to the guarantors or sureties of Debtor shall be met if such notice is mailed, postage prepaid, to the address of the parlies shown on this Agreement (or to such other mailing address as either party in writing
Jater furnishes o the other) at least five (5) days before the time of the event or contemplated action set forth in said notice. The failure of Secured Party to exercise its option to declare all indebtedness secured hereby to be immediately due and pay-
able shall not be construed as a waiver of its rights to exercise thereafier such option.

7. Secured Party shalt have the right and is hereby authorized to date the Agreement as of the time the loan is made, to fill in the blank spaces and to correct patent errars.

8. If the Debtor consists of more than one person, the liability hereunder is joint and several. Alltights of the Secured Party will inure to its successors and assigns and all agreements herein shall bind the successors, assigns, heirs, and personal rep:
resentatives of the Debtor. .
9, Faifure of Secured Party to enforce the strict performance by Debtor of any covenant, promise of condition herein contained shall not operate as a waiver of the right of the Secured Party thereafter to require that the terms hereto be strictly performed.

10. Al exemptions in and to any of the Collateral are hereby waived. o .
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